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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

MINUTES OF RICHMOND VALLEY COUNCIL
ORDINARY COUNCIL MEETING
HELD AT THE COUNCIL CHAMBERS, 10 GRAHAM PLACE, CASINO
ON TUESDAY, 20 DECEMBER 2022 AT 6PM

Please note: these minutes are subject to confirmation at the next Council
Meeting. Decisions recorded in the draft minutes are subject to the Council's
Code of Meeting Practice in relation to rescinding decisions.

PRESENT: Cr Robert Mustow (Mayor), Cr Stephen Morrissey (Deputy Mayor), Cr Sam
Cornish, Cr Robert Hayes, Cr Sandra Humphrys, Cr Patrick Deegan, Cr Debra
McGillan

IN ATTENDANCE: Vaughan Macdonald (General Manager), Angela Jones (Director Community
Service Delivery), Ryan Gaiter (Director Organisational Services), Ben Zeller
(Director Projects & Business Development), Jenna Hazelwood (Chief of
Staff), Julie Clark (Personal Assistant to the General Manager and Mayor),
Simon Breeze (IT Support Coordinator)

1 ACKNOWLEDGEMENT OF COUNTRY
The Mayor provided an Acknowledgement of Country by reading the following statement on behalf
of Council:

"Richmond Valley Council recognises the people of the Bundjalung Nations as Custodians and
Traditional Owners of this land and we value and appreciate the continuing cultural connection to
lands, their living cuiture and their unigue role in the life of this region in the past, present and

future.”

2 PRAYER

The meeting opened with a prayer by the General Manager.

3 PUBLIC ACCESS

A late request to address Council was received by Ms Cindy Lusted, Rappville BlazeAid Co-

ordinator.

The Chair advised a resolution would be required to allow Ms Lusted to provide the address.

RESOLUTION 201222/1

Moved: Cr Robert Mustow
Seconded: Cr Robert Hayes

That Ms Cindy Lusted, Rappville BlazeAid Co-ordinator be permitted to address Council.
CARRIED

Ms Cindy Lusted, Rappville BlazeAid Co-ordinator; addressed Council in relation to ltem 15.2
BlazeAid Contribution Acknowledgement and expressed concern regarding the end of the group’s
tenure at the Rappville Showgrounds.

Ms Lusted commented that the BlazeAid volunteers have worked tirelessly within the community
assisting farmers since 2019 and asked that the volunteers be permitted to remain in the area to
continue their good work.

Page 4
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6.1 MINUTES ORDINARY MEETING HELD 15 NOVEMBER 2022

RESOLUTION 201222/3

Moved: Cr Sandra Humphrys
Seconded: Cr Stephen Morrissey

That Council confirms the Minutes of the Ordinary Meeting held on 15 November 2022.
CARRIED

7 GENERAL BUSINESS
Nil
8 MATTERS ARISING OUT OF THE MINUTES

ltem 14.1 Flood Recovery Update;

In response to questions raised at the November meeting, Cr Sandra Humphrys provided an
update on Rous County Council's progress in repairing the Bungawalbyn levee.

“Rous has been working actively to repair the damaged levee and return it to its pre-flood condition
however, this has been hindered by wet conditions following the flood, availability of contractors to
complete the work and access fo the damaged sections of the levee.

The section of levee which runs close and adjacent to Bungawalbyn Creek has been returned to its
pre-flood height. Rous is continuing to investigate solutions to the subsiding rock embankment at
the location of the 2021 levee, and will continue to pursue funding to maintain and improve the
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

condition of the levee and look for solutions to reduce the impact of over-topping events when they
occur.”

9 DECLARATION OF INTERESTS

Cr Robert Hayes declared a pecuniary interest in relation to item 17.1 Overheight Raising of
Dwelling, due to being the applicant for DA 2023/00786.

Director Community Service Delivery Angela Jones declared a non pecuniary insignificant conflict
in relation to Item 18.2 Northern Rivers Livestock Exchange Revenue Policy 2023/24 and Agent
Licence Procurement Process, due to holding an account at the NRLX to buy and sell cattle.

Director Projects & Business Development Ben Zeller declared a non pecuniary insignificant
conflict in relation to ltem 20.4 Community Financial Assistance Program 2022/23 Round One, due
to being a Committee member of Casino Cricket Club.

10 PETITIONS
Nil

11 NOTICE OF MOTION

11.1 NOTICE OF MOTION - RICHMOND VALLEY WATER & SEWERAGE CHARGES
REVIEW

RESOLUTION 201222/4

Moved: Cr Robert Hayes
Seconded: Cr Sam Cornish

That Council:

1. Notes the significant capital works program that will be required over the next 10
years to ensure Casino’s long-term water security and improve water supply and
sewerage services throughout the Richmond Valley;

2. Notes that the NSW Government’s new Regulatory Assurance framework for Local
Water Utilities requires Councils to implement sound pricing and prudent financial
management in their water and sewerage operations;

3. Undertakes a comprehensive review of Council’'s water and sewerage pricing
structure inclusive of all existing water supply agreements in Quarter 1 of 2023, with
a view to:

- Achieve full cost recovery of water and sewer operations
- Ensure equity amongst all classes of water/sewer customers
- Encourage efficient water usage and improved environmental performance.

4. Receives a further report on water and sewerage pricing at the April 2023 Ordinary

Meeting.

CARRIED
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

12 MAYOR’S REPORT

121 MAYORAL ATTENDANCE REPORT 8 NOVEMBER - 12 DECEMBER 2022

RESOLUTION 201222/5

Moved: Cr Robert Mustow
Seconded: Cr Stephen Morrissey

That Council receives and notes the Mayoral Attendance Report for the period 8 November — 12
December 2022.

CARRIED

13 DELEGATES® REPORTS
Nil
14 MATTERS DETERMINED WITHOUT DEBATE

14.1 MATTERS TO BE DETERMINED WITHOUT DEBATE

RESOLUTION 201222/6

Moved: Cr Stephen Morrissey
Seconded: Cr Sam Cornish
That items 16.1, 16.2, 16.3, 17.2, identified be determined without debate.

CARRIED
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

15 GENERAL MANAGER

151 INSURANCE CLASS ACTION UPDATE

EXECUTIVE SUMMARY

Richmond Valley Council has been involved in a class action against JLT Risk Solutions Pty Ltd
(formerly called Jardine Lloyd Thompson Pty Ltd) (JLT) for the past three years. The class action
follows concerns by RVC and 20 other local councils, with the governance and operations of the
Statewide Mutual Scheme. At the time of preparing the report, Council was i awaiting judgment in
the Supreme Court of NSW following the Court proceedings which concluded in November 2021.
Judgement was subsequently handed down on 19 December and the General Manager provided
Council with an update of the outcome.

Richmond Valley Council was the lead plaintiff, with Parkes Shire Council and Mid-Western
Regional Council forming a steering committee to guide proceedings on behalf of the group of 21
NSW Councils that signed up to the action. The matter relates to recovery of past losses claimed
on the grounds that Richmond Valley Council, together with the other councils who are group
members, suffered losses as a result of following the defendant’s failure to provide proper broking
advice regarding councils’ property and/or public liability and professional indemnity insurance,
through a scheme known as Statewide Mutual.

It was alleged that the defendant:

1. breached its general law and contractual duty to exercise reasonable care and skill in the
performance of its broking services and in the provision of recommendations and advice;
and

2. earned fees and commissions in breach of fiduciary duties that it owed to Council.

Since Council took action to question the NSW Local Government insurance industry the
Richmond Valley community has benefited from significant premium savings in excess of $1.4
million and a positive claims experience following the 2022 flood events.

Council's current insurer Civic Risk Mutual has been very supportive since Council joined and as a
result of the floods in 2022 paid out the full flood cover limit of $5 million. Civic Risk Mutual has
also continued to provide Council with ongoing flood cover for future flooding events.

The savings on premiums and the flood events payout have led to financial benefits conservatively
estimated at in excess of $4.4 million since 2017/18, which enables Council to provide additional
services and infrastructure support to its community.

RESOLUTION 201222/7

Moved: Cr Robert Mustow
Seconded: Cr Stephen Morrissey

That Council:
1. Notes the status of the judgment for the Insurance Class Action; and

2.  Notes the financial benefits achieved for the Richmond Valley community, conservatively
estimated at over $4.4 million, as a result of Council challenging the previous insurance
arrangements in NSW and successfully moving to Civic Risk Mutual.

CARRIED
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

15.2 BLAZEAID CONTRIBUTION ACKNOWLEDGEMENT

EXECUTIVE SUMMARY

The BlazeAid charity and its many volunteers have been helping fire and flood-affected residents in
the Richmond Valley clear debris and rebuild fences since the bushfires of 2019, and more
recently following the 2022 flood events and gratefully acknowledges their support for our
community.

Council has hosted BlazeAid at its Casino Showground since late 2019 and with the
commencement of the showground upgrade project this year, the camp was moved to the
Rappville Sportsground. The Casino Showground will not be available again until 2024 and the
Rappville Sportsground Committee and the community want the Rappville Sportsground to be
available for community events from 21 January 2023.

It is now time for the Richmond Valley community to move to its next phase of recovery, which is to
move towards a business as usual approach, which will enable the BlazeAid volunteers to move to
other parts of NSW which need assistance following recent flood events. The Richmond Valley
community wishes BlazeAid well and looks forward to hearing about its support for other
communities impacted by natural disasters.

RESOLUTION 201222/8

Moved: Cr Sandra Humphrys
Seconded: Cr Robert Hayes

That Council:

1. Acknowledges the significant contribution BlazeAid has made to support so many
landowners across the Richmond Valley to recovery from damage to their properties and
fences following the 2019 bushfire season and more recently the 2022 floods;

2. Writes to the founder of BlazeAid, Kevin Butler, to thank him and the many Blaze Aid
volunteers for their support of the Richmond Valley community over the past three years.

CARRIED

16 ORGANISATIONAL SERVICES

16.1 REVIEW OF COUNCIL'S INVESTMENT POLICY

EXECUTIVE SUMMARY

Council reviews its Investment Policy on an annual basis to ensure it remains appropriate in
changing economic, investment and legislative environments. Following a major review in 2020
and some refinements to the policy last year, this year's review resulted in some minor changes to
align with Council's current organisational structure. No mandatory changes are required.

RESOLUTION 201222/9

Moved: Cr Stephen Morrissey
Seconded: Cr Sam Cornish

Page 9
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

That Council:
1. Adopts the revised Investment Policy;

2. Continues to utilise Laminar Capital as its financial advisory service provider and the
Treasury Direct online investment platform for another 12 months.

CARRIED

16.2 CONDUCT OF LOCAL GOVERNMENT ELECTION SEPTEMBER 2024

EXECUTIVE SUMMARY

Under section 296AA of the Local Government Act 1993 (LG Act), councils are required to make a
decision by 13 March 2023, on how their ordinary elections in September 2024 are to be
administered.

This report satisfies the requirement to make this determination, with notification to be made to the
NSW Electoral Commission upon resolution.

RESOLUTION 201222/10

Moved: Cr Stephen Morrissey
Seconded: Cr Sam Cornish

That, in accordance with Section 296 of the Local Government Act 1993 Council enters into an
election arrangement by contract with the NSW Electoral Commissioner to administer all elections
of the Council for the 2024 council term including:

e The 2024 ordinary election;
¢ Any subsequent by-elections that may arise; and

¢ Any polls or constitutional referenda that may be required.

CARRIED
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ML

At 6:45 pm, Cr Robert Hayes left the meeting.

17 COMMUNITY SERVICE DELIVERY

171 OVERHEIGHT RAISING OF DWELLING

EXECUTIVE SUMMARY

Council has received a development application for alternations and additions to a flood-affected
home at Woodburn. This includes raising the dwelling by 1.8 m to help avoid future inundation. The
proposal would result in the building being more than 10% above the permissible height limit and,
therefore, it must be referred to Council for determination. As the home is located on a large rural
lot and there will be no impacts on neighbouring properties, the variation is recommended for
approval.

RESOLUTION 201222/12

Moved: Cr Robert Mustow
Seconded: Cr Stephen Morrissey

That pursuant to Clause 4.6 of Richmond Valley Local Environmental Plan 2012 a variation in
respect of Clause 4.3 Height of Buildings be granted for DA2023/0076, as outlined in this report.

CARRIED

At 6:47 pm, Cr Robert Hayes returned to the meeting.
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17.2 SUSTAINABLE COMMUNITIES STRATEGY

EXECUTIVE SUMMARY

The Richmond Valley will experience new opportunities for growth and prosperity over the next 20
years with activation of the Regional Jobs Precinct and plans to provide more than 2000 new
family homes within the community. Council recognises the need to balance this growth with
strategies to preserve the unique lifestyle, identity and landscapes that the community values and
to encourage sustainable living within a changing climate.

The Draft Richmond Valley Sustainable Communities Strategy, presented for Council's
consideration, includes practical measures to support liveable, healthy communities and protect
the environment as the region continues to grow. The strategy replaces Council's Environmental
Charter, adopted in 2016, and focuses on protecting the Valley’s unique bushland, biodiversity,
rivers and waterways, as well as building community resilience in a changing climate and
strengthening Council’s environmental performance.

This includes opportunities for greening and cooling our communities, reducing Council's energy
usage and waste production and attracting additional grant funding for environmental projects. it is
proposed to exhibit the document for community feedback for an extended period until February
2023

RESOLUTION 201222/13

Moved: Cr Stephen Morrissey
Seconded: Cr Sam Cornish

That Council endorses the Draft Sustainable Communities Strategy and authorises public
exhibition of the document for an extended period from December 2022 to February 2023.

CARRIED
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

18 PROJECTS & BUSINESS DEVELOPMENT

18.1 LEEVILLE HALL

EXECUTIVE SUMMARY

In February 2022, flood waters inundated the Leeville Hall and caused severe structural and
internal damage to the hall. The force of the water shifted the building from its foundations and
Council now faces significant costs to repair the damage and improve flood safety at the site. The
hall has experienced declining patronage over the years, due to the limited population it serves and
the proximity of other facilities at Casino. Assessments have been made on the required repair
costs, and investigation into the value of repairing and raising the hall height. Council has
consulted with the community and stakeholders regarding future options for the hall. While there is
renewed local interest in revitalising the facility, Council needs to balance this against the high
flood risk of the site and the likely inability of securing development consent for a proposal at this
location under current standards. It is therefore proposed that the hall be decommissioned, and
that Council commences discussions with the community on suitable future uses of the site.

RESOLUTION 201222/14

Moved: Cr Robert Mustow
Seconded: Cr Stephen Morrissey

That Council:

1. Notes the minimal usage of the Leeville Hall over the past 5-10 years and acknowledges
the efforts of the new members of the hall committee to increase community support and
patronage for the facility;

2. Notes that the proposed rebuild of the facility is unlikely to secure development consent due
to its location within a floodway and inability to meet modern effluent management
standards

3. Concedes that the Leeville Hall is no longer a viable facility at this location due to the issues
noted in item 2 above and in this report; and

4. Authorises the General Manager to clear the site to make it safe and commence
discussions with the members of the new committee on potential future suitable uses of the
site and to reflect the history of the Leeville Hall.

CARRIED
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

18.2 NORTHERN RIVERS LIVESTOCK EXCHANGE REVENUE POLICY 2023/24 AND
AGENT LICENCE PROCUREMENT PROCESS

EXECUTIVE SUMMARY

Over the past six months Council has reviewed a revised Northern Rivers Livestock Exchange
(NRLX) Business Plan for 2022. The business plan has evolved since the first iteration of 2020 and
the current plan is strategically focused on a vertically integrated business that will provide future
financial stability. The business plan outlines expansion and growth strategies, most notably
through an Expression of Interest (EOI) process. The EOI is an approach to market allowing the
Council to gauge interest with the opportunity for existing, additional, or alternative agencies to
provide services from the NRLX. An EOI allows for an impartial, open, and competitive process
that is aimed at refining the businesses that have the benefit of utilising community assets for
commercial and financial gain and it is critical that Council ensures a competitive marketplace is
provided.

A revised revenue policy is to be placed on exhibition for a period of 60 days from 21 December
2022. The revenue policy has only one change regarding an existing fee and the introduction of
new operational processes with associated fees. The proposal is for the adoption of a new fee
methodology and transition the Agent Business usage fee from a fixed per head charge to a
percentage of gross revenue of 0.2 %

These changes are in the overall interests of future NRLX operations, NRLX site users and
Richmond Valley ratepayers. It is critical that the NRLX remains competitive but financially
sustainable into the future.

RESOLUTION 201222115

Moved: Cr Robert Hayes
Seconded: Cr Sam Cornish

That Council:
1. Endorses the NRLX Business Plan 2022;

2.  Approves the exhibition of the NRLX 2023/24 Revenue Policy for an extended period of 60
days;

3.  Fixes the core Vendor Sale fees at existing levels for a further three years;

Adopts a new fee methodology and transition the Agent Business usage fee from a fixed per
head charge to a percentage of gross revenue of 0.2%;

5.  Endorses the Expression of Interest process for Agent Licence Agreements and the initial
availability of seven Licence Agreements from 1 July 2023;

6. Authorises the General Manager to conduct the procurement process and approve the
outcomes for 2023-2026 Agent Licences in line with the content of this report.

CARRIED

19 GENERAL BUSINESS

Nil
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

20 MATTERS FOR INFORMATION

RESOLUTION 201222/16

Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys

That the following reports submitted for information be received and noted.
CARRIED

201 OUTCOME OF NEGOTIATIONS OF TENDER VP311535 - DESIGN AND CONSTRUCT
JACKYBULBEIN BRIDGE REPLACEMENT

RESOLUTION 201222117

Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys

That Council receives and notes the report on the outcome of negotiations for Tender VP311535 —
Design and Construct JackyBulbin Bridge Replacement.

CARRIED

20.2 GRANT APPLICATION INFORMATION REPORT - NOVEMEER 2022

RESOLUTION 201222/18
Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys

That Council receives and notes the Grant Application Information Report for the month of
November 2022.
CARRIED

20.3 DEVELOPMENT APPLICATIONS DETERMINED UNDER THE ENVIRONMENTAL
PLANNING AND ASSESSMENT ACT FOR THE PERIOD 1 NOVEMBER 2022 TO 30
NOVEMBER 2022

RESOLUTION 201222/19

Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys

That Council receives and notes the Development Application report for the period 1 November
2022 to 30 November 2022.

CARRIED
204 COMMUNITY FINANCIAL ASSISTANCE PROGRAM 2022/2023 ROUND ONE
RESOLUTION 201222/20

Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys
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ORDINARY COUNCIL MEETING MINUTES 20 DECEMBER 2022

That Council receives and notes the allocations under the Community Financial Assistance
Program 2022/2023 Round One.

CARRIED

20.5 INTERNAL AUDIT AND RISK COMMITTEE MINUTES 22 NOVEMBER 2022

RESOLUTION 201222/21

Moved: Cr Stephen Morrissey
Seconded: Cr Sandra Humphrys

That Council receives and notes the Minutes of the Internal Audit and Risk Committee Meeting
held on 22 November 2022.

CARRIED
21 QUESTIONS ON NOTICE
Nil
22 QUESTIONS FOR NEXT MEETING (IN WRITING)
Nil
23 MATTERS REFERRED TO CLOSED COUNCIL
That Council considers the confidential repori(s) listed below in a meeting closed to the public in

<
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accordance with Section 10A(2) of the Local Go
231 Water Restrictors

This matter relates to a discussion in relation to the personal hardship of a resident or ratepayer, is
considered to be confidential under Section 10A(2) - (b) of the Local Government Act, and the
Council is satisfied that discussion of this matter in an open meeting would, on balance, be
contrary to the public interest as it deals with discussion in relation to the personal hardship of a
resident or ratepayer.

23.2 Write-off under financial hardship provisions

This matter relates to a discussion in relation to the personal hardship of a resident or ratepayer, is
considered to be confidential under Section 10A(2) - (b) of the Local Government Act, and the
Council is satisfied that discussion of this matter in an open meeting would, on balance, be
contrary to the public interest as it deals with discussion in relation to the personal hardship of a
resident or ratepayer.

The General Manager reported that no written representations had been received in respect of the
items listed for consideration in Closed Council.

The Chair called for representations from the gallery.
There were no verbal representations from the gallery in respect of this item.

The Chair advised that under section 10A Local Government Act 1993, the media and public are to
be excluded from the meeting on the basis that the business to be discussed is classified
confidential under the provisions of section 10(2) as outlined above.
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RESOLUTION 201222/22

Moved: Cr Stephen Morrissey
Seconded: Cr Robert Hayes

That:

1. Council resolved to enter Closed Council to consider the business identified in ltem 22.1,
together with any late reported tabled at the meeting.

2. Pursuant to section 10A(2) of the Local Government Act 1993, the media and public be
excluded from the meeting on the basis the business to be discussed is classified
confidential under the provisions of section 10(2) as outlined above.

3. The correspondence and reports relevant to the subject business be withheld from access
to the media and public as required by section 11(2) Local Government Act 1993.

CARRIED

Council closed its meeting at 7.07 pm.
The Open Council meeting resumed at 7.11 pm.

The resolutions of the Closed Council meeting were read by the Director Organisational Services.

24 RESOLUTIONS OF CLOSED COUNCIL

23.1 Water Restrictors

That Council receives and notes the results of the installation of water restrictors for the purpose of
debt collection on properties.

23.2 Write-off Under Financial Hardship Provisions

That Council approves the financial hardship provisions outlined in option two of this report for
property id P115365.

The Meeting closed at 7.15pm.

The minutes of this meeting were confirmed at the Ordinary Council Meeting held on 21 February
2023.

CHAIRPERSON
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* Attracting new businesses to the Richmond Valley to support a diverse economy

* Providing a range of housing choices for the community

* |dentifying, purchasing and developing suitable residential land to support growth

* Strengthening engagement between Council and the community

* Leading with integrity

*  Managing resources responsibly and strengthening Council’s role as a leading local employer.

3|Page
Rebuilding the Richmond Valley | Progress Report | July — December 2022
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| On Schedule
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TouLmne mdinwendrice O rodus diu PUiie ideinies. 1mese WOrKs di e exciuueu muornn e
development application process. Council must ensure that when undertaking exempt
development it complies with all the predetermined requirements for that development type.

Development without consent includes activities that can be undertaken without a development
application. This includes infrastructure related construction and implementation of Plans of
Management.
The Regulation does not required Council to prepare a Risk Management Statement for these
activities. However, Part 5 of the Act requires consideration of the likely impact of an activity on
the environment and preparation of a review of environmental factors (REF).
Council must publish on its website those REFs it produces:

e having a capital investment value (CIV) >$5m, or

e that require any of the following approvals/permits-
Fisheries Management Act 1994 approval (sections 144, 200, 205 or 219)
Heritage Act 1977 (section 57)
National Parks and Wildlife Act 1974 (section 90)
Protection of the Environment Operations Act 1997 (section 47-49 or 122), or

e that the determining authority consider are in the public interest.
Council will incorporate a Risk Management Statement into its REF process.

o]
o]
o]
Q

Richmond Valley Coundil — CPOL15.22 Managing conflicts of interest for
council-related development applications
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Richmond Valley Coundil — CPOL15.22 Managing conflicts of interest for
council-rel ated development applications
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BLANK PAGE

Richmond Valley Coundil — CPOL15.22 Managing conflicts of interest for
council-rel ated development applications
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| development

Management Strategies that may be applied

Level of Risk

Low

Medium

High

Pre-Application

No additional strategies required

¢ Potential Conflict of Interest is identified

¢ Potential Conflict of Interest is identified

Preparation

seeks independent consultancies to
provide advice on significant constraints

Planning early to ensure appropriate strategies early to ensure appropriate strategies
are employed throughout the project are employed throughout the project
Application No additional strategies required ¢ Council prepares the application but ¢ Application prepared by an independent

consultant

* Independent specialist consultancies
used to provide advice on significant
constraints

Adopted: Date

Richmond Valley Council — CPOL15.22 Managing conflicts of interest for

council-related development applications

Page 7 of 10
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Management Strategies that may be applied

Level of Risk

Low

Medium

High

Assessment

No additional strategies required

e Application is assessed by Council staff
not directly involved in the project
design and application preparation

e Optional - The assessment report is peer
reviewed by an independent consultant
or other council

Assessment by an independent
consultant

Determination No additional strategies required e Development Assessment Panel (DAP) e Regionally Significant Development will
reviews the assessment report, be determined by the Northern Regional
recommendation, and conditions prior Planning Panel
to determination under delegation e State Significant Development or State

e Determination by Council — where Significant Infrastructure will be
considered controversial, called up by at determined by the Minister
least 2 Councillors, or it exceeds the
parameters for DAP

Post Consent No additional strategies required e Council Certifier carries out the process | e Private Certifier, or where private

Certification in accordance with relevant legislation certification is not available, Council
and guidelines certifier with pre-approved probity plan.

Enforcement No additional strategies required e Council-related development will be e Council-related development will be
treated the same as non-Council treated the same as non-Council
development for regulatory enforcement development for regulatory enforcement

Richmond Valley Gouncil - CPOL15.22 Managing confiicts of interest for
council-related development applications

Adopted: Date Page 8 of 10
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Richmond Valley Coundil — CPOL15.22 Managing conflicts of interest for
council-rel ated development applications
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Annexure A: Colley Park Casino Proposed MasterPlan ... . 11

Item 16.3 - Attachment 2 Page 70



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 71



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 72



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 73



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 74



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 75



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 76



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 77



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 78



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 79



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 80



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 16.3 - Attachment 2 Page 81



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 17.1 - Attachment 1 Page 82



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Iltem 17.1 - Attachment 1 Page 83



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Responsible Accounting Officer
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Add: Non-Cash Expenses

Depreciation & Amortisation 18,162,076 - - - 18,162,076 - 18,162,076 8,130,194
Rehabilitation Borrowing Expenses 71,254 - - - 71,254 - 71,254 -
Add: Non-Operating Funds Employed

Loan Funds Utilised 1,000,000 - - - 1,000,000 (1,000,000} - -
Deferred Debtor Repayments 1,875 - - - 1,675 - 1,875 -
Gross Proceeds from the Disposal of Assets 3,495 024 - - - 3,495 024 (2,053,000} 1,442 024 151,863
Less: Funds Deployed for Mon-Operating Purposes

Capital Expenditure 50,611,790 9,361,887 -| (6.409,929)| 53563748 519,574 54,083,322 22,312,354
Loan Principal Repayments 3,417,398 - - - 3,417,398 (39,642) 3,377,756 1,668,147
Estimated Funding Result - Surplus/(Deficit) (9,951,754) (8,586,456) - 9,329,130 (9,209,079) 5,826,227 (3,382,853) 7,468,464
Equity Movements

Restricted Funds - Increase/(Decrease) (10,209,539) (8,586,456) - 9,299 655 (9,496,340) 5826227 (3,670,113) 7468, 464
Working Funds - Increase/{Decrease) 257,785 0 - 20,475 287 260 0 287 260 -
Total Equity Movements (9,951,754) (8,586,456) - 9,329,130 (9,209,080) 5,826,227 (3,382,853) 7,468,464
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Sustain

Economic Development

Morthern Rivers Livestock Exchange
Quarries

Private Works

Strategic Planning

Real Estate Development
Governance & Advocacy

Customer Service

Information Technology Services
People & Culture

Financial Services

Engineering Support & Asset Management
Fleet Management

Cemeteries

Waste Management

Total Income from Continuing Operations

- 11,797 344,146 355,943 - 355,943 344,146
2,147,362 - S| 2147362 - 2,147,362 934,548
1,786,370 - -| 1786370 - 1,786,370 1,290,907

92,742 - - 92,742 - 92,742 51,835
12,500 6,625 - 19,125 - 19,125 5,500

- - 26,320 26,320 - 26,320 26,320

438,193 - 3,000,000 | 3,438,193 - 3,438,193 |  3.020,840
4,905 - - 4,905 - 4,905 858
11,859 - - 11,859 - 11,859 8,308
21,756 - - 21,756 11,585 | 15 33,341 33,341
21,965,662 - -| 21,965,662 - 21,965,662 | 17,557,209
31,103 - - 31,103 57,596 | 18 88,699 80,431
5,492,384 - -| 5492384 - 5492384 | 3,235,401
371,292 - - 371,292 - 371,292 223,256
8,118,344 - 2753322 | 10,871,666 | 5041784 1o 15,913,450 | 15,399,319
91,171,200 1,381,183 6,650,670 | 99,203,262 | 12,466,686 111,669,948 | 68,013,085
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Recovery

Sustain

Economic Development

Morthern Rivers Livestock Exchange
Quarries

Private Works

Strategic Planning

Real Estate Development
Governance & Advocacy
Community Connection

Customer Service

Information Technology Services
Work Health & Safety

Financial Services

Engineering Support & Asset Management
Fleet Management

Cemeteries

Waste Management

Total Expenses from Continuing Operations

Net Operating Result from Continuing Operations

Net Operating Result before Capital ltems

419,319 - - 419,319 - 419,319 149,092
510,250 11,797 - 522,047 - 522,047 126,967
2,119,960 - -| 2119960 - 2,119,960 1,109,797
438,555 - - 438,555 - 438,555 316,330
86,970 58,702 - 145,672 - 145,672 665,622
38,645 29,328 - 67,973 - 67,973 28,390
532,448 - - 532,448 - 532,448 165,763
2,585,094 - -| 2585004 - 2,685,004 | 3,278,125
191,957 - - 191,957 - 191,957 12,890
4,905 - - 4,905 - 4,905 3471
181,869 - - 181,869 4074 185,943 60,685
40,000 - - 40,000 - 40,000 39,560
142,849 - - 142,849 - 142,849 46,106
31,103 2,500 - 33,603 72,410 | 16 106,013 68,218
4,826,395 - -| 4826395 - 4,826,395 | 2,915,760
404,767 - - 404,767 - 404,767 208,303
8,005,578 58,473 2753322 | 10,817,373 56,250 | 1a 10,873,623 | 9,780,337
69,824,003 605,752 3,731,670 | 74,161,425 | 3,107,526 77,268,951 | 44,995,270
21,347,206 775,431 2,919,201 | 25,041,836 | 9,359,160 34,400,098 | 23,017,815
(1,848,888) (376,935) 2,697,290 471,467 | 4,965,099 5,436,566 | 11,580,156
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Sustain

Northern Rivers Livestock Exchange - - - 9276 9276 6220 | 12 15,496 15,496
Real Estate Development 5,575,000 198,952 -| (2973680) 2800272 (1,780,000)| 13 | 1,020,272 598,576
Customer Service 10,000 - - (1,350) 8,650 8139 | 1a 16,789 16,339
Information Technology Services - - - 1,350 1,350 - 1,350 1,350
Financial Services - - - - - 177 177 177
Engineering Support & Asset Management 105,000 77,945 - (450) 182,495 124,926 | 16 307,421 49,987
Fleet Management 2,447 770 530,103 - - 2,977,873 130,265 | 17 | 3,108,138 684,895
Cemeteries 53,000 - - - 53,000 (38,000)| 18 15,000 -
Waste Management 3,769,764 1,350,855 -| (1,500000)| 3620619 (559,167)| 19 | 3.061.452 921,762
Total Capital Expenditure 50,611,790 9,361,887 - (6,409,929)] 53,563,748 519,574 54,083,322 | 22,312,354
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Looking after our Environment

MNarthern Rivers Livestock Exchange 214,318 - - - 214,318 - 214,318 89.818

Real Estate Development - - 26,320 26,320 - 26,320 26,320

Waste Management 120,360 - - - 120,360 (120,360} 19 - -

Total Capital Grants and Contributions 23,196,094 1,152,366 - 221,911 24,570,371 4,394,061 28,964,431 | 11,437,660
7
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Recover

Libraries 10,500 - - - 10,500 - 10,500 432
Sustain

Real Estate Development 2,750,000 - - - 2,750,000 (2,053,000)| 13 697,000 -
Waste Management 60,132 - - - 60,132 - 60,132 30,378
Fleet Management 674,392 - - - 674,392 - 674,392 121,053
Total Asset Sales 3,495,024 - - - 3,495,024 (2,053,000) 1,442,024 151,863
Total Capital Revenue 27,692,993 1,152,366 . 221,911 | 29,067,270 1,341,061 30,408,330 | 11,589,523
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8 Water Supplies

Capital Grants and Confributions $430,000

Anincrease of $430,000 in section 64 contributions to bring the budget in line with actual income received this financial year to date.

Expenses from Continuing Operations 525035

Anincrease inoperating expenditure due to flood repair works on Council's water infrastructure assets as a resutt of the February 2022 flood event AGRM1012.
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15

16

AN net Increase In captal expenditure ot $8, 1349 due to vanous turniture and equipment renewals within council's offices.

People & Culture

Income from Continuing Operations §11,585
Anincrease inincome of $11,585 due to long service leave being transferred from other Council's for new staff.

Engineering Support & Asset Management

Income from Continuing Operations $57,506
Anincrease inincome of $57,596 based on actual development application fees received year to date.
Expenses from Continuing Cperations 72,410

Operating expenditure has increased by $72 410 with a $57 596 increase in line with development application fees received along with $14,814 of insurance funding towards Coraki Depot equipment
damaged inthe February 2022 flood.
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Unexpended Grant- Department of Regional NSW - Casino Showground and Racecourse Upgrade 405,143 [344,450) {358.706) 200,014 - o
Unexpended Grant- N5W DFIE - Crown Lands Showground Stimulus Funding Phase 2 058,254 (741,121} (177 693 {38,440) - a
Unexpended Grant- Fixing Local Roads - Naughions Gap oes 20 (280,000) {230879) 280,000 - 757,650
Unexpended Grant- BCRRF - Resilience Officer & Community Grants Program 17,185 - - - - 17,185
Urnexpended Grant- Morth Coast Region Waste Invesiment Report 128,227 {72,112) - - - 56,115
Unexpended Grant - Tourism Bushfire Recovery (RTBR ) - Casino Scenic and Heritage Walk 15,438 - (15.438) - - a
Unexpended Grant- Casing Library Community Garden 192,830 - [182.830) - - ]
Unexpended Grant - Fixing Country Roads - Country Lane 303,405 (303,4095) - - 303,405 303,405
Unexpended Grant - Fixing Country Bridges 162,650 - {162 ,650) - 144,183 144,183
Unexpended Grant- Resiience NSV - Flood Recovery $3mil 3,203,035 [208,319) - {1,348,908) 250,000 1,804,810
Unexpended Grant - Mobile Library Solar 46,500 - [46.508) - - o
Unexpended Grant- Hertage Advisory Grant 3,000 - (3.000) - - a
Unexpended Grant- EPA Bushfre Generated Green Waste 174,410 - {174.410) - - ]
Unexpended Grant - Libraries Backyard Cricket 1,300 - - - - 1,300
Unexpended Grant- ESL 440,433 - - [440,433) - Q
Unexpended Grant - Department Planning & Environment - Flood response planning grant 166,666 - - - - 166,666
Unexpended Grant- Department Planning & Environment - Streets Shared Space Barker Streei 155,538 - - - - 155,630
Unexpended Grant- DPIE - Crown Lands Flood Clean-up 2022 31,420 - - - - 31,429
Unexpended Grant- Foundation for Rural Regional Renewal - Rappville Miitary History 25,000 - - - - 25,000
Unexpended Grant- A Sporfing Chance - Rappville Sporting Grounds. 142,800 - - - - 142,800
Unexpended Grant - TINSW - AGRM 1012 Matural Disaster Funding 385,137 - - 385,137} - L]
Unexpended Grant- PWA - Rappville Sewerage 28,603 - - - - 28,603
Unexpended Grant- Reconnecting MSW Community Events - - - 241,366 - 241,366
20
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Total General Fund External Restrictions

28,015,776 7,146,306)| (3,614,258) 2,031,697 621,343 130,300 | 20,038,551
General Fund - Internal Restrictions
Employee Lesve Entittemnents 1,356,560 - - - 11,685 16,200 1,384,345
Employee Leave Entittements - Richmond Upper Clarence Regional Library 50,287 - - - - &00 50,8BT
Richmand Upper Clarence Regional Library 190,748 {13.300) (14580 (691} {5.511) 2400 168,056
Unexpended Rates Varaton 1,111,135 [242,728) (B33741) B3772 364,508 - BE2,048
Financial Assistance Grant Advance Payment 4,374,281 - - - - - 4,374,281
Insurance Reserve 2,181,016 - {402 262) 2,882,000 (2,030,472) 26,100 2,666,382
Plant Replacement 3,691,854 {31.406) (608 048) - - 44,200 3,096,600
Resl Estate and Infrastructure 3,131,852 (3,558,081) (216.442) 3,000,000 5,144,074 37,500 7,538,003
Petersons Quarry 2,234,807 360,412 [B16.343) - - 26,700 1,814,376
‘Woodview Quarry 1,771,377 260,812 - {30,000) - 21,200 2,032,380
Quarry R ehabilitation 355,070 50,000 - - - 4,200 400,270
Road Rehabilitstion Resenve 1,872,107 306,000 - - [52,154) 22,400 2,148,353
MNorthem Rivers Livestock Exchange 322,122 165,654 - [9,276) {6,220) 3,800 476,180
Other Waste Management 3,551,726 648,633 - - - 42,500 4,242 869
Other Wasie Management - Plant Reserve 1.868.216 [31.232) {690,000) - - 22,400 060,364
Rursl Road Safety Program OB, 464 - - - - - QB 464
RMS State Roads Maintenance Contract 5,772 - - - - 100 5872
Public Cemeteries Perpetusl Maintenace Reserve 156,223 {B,055) - - 38,000 1,800 188,068
MNorthem Rivers Rail Trail Maintenance Reserve 310,865 - - 344,145 - - 655,011
Carry Over Warks 1,117,700 [330,584) (380,016) 250,188 428,855 - 1,086,144
Total General Fund Internal Restrictions 29,760,992 (2,4086,773)| (4,0514432) 6,620,140 3,892,663 272,300 34,087 881
Total General Fund Restrictions 57,176,767 9,553,079)| (7,665,700) B,651,637 4,514,006 | 402,600 | 54,126,432 |

21

Item 17.1 - Attachment 1

Page 104



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Iltem 17.1 - Attachment 1 Page 105



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Iltem 17.1 - Attachment 1 Page 106



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

Item 17.1 - Attachment 1 Page 107



ORDINARY COUNCIL MEETING ATTACHMENTS 21 FEBRUARY 2023

LapTiac - Loy
Consultancies (including Capital Expenditure) 176,577 Y
Legal Expenses (including Capital Expenditure) 116,305 Y

Definition of a consultant:

A consultant is a person or organisation engaged under contract on a temporary basis to provide recommendations or high level specialist or
professional advice to assist decision-making by management. Generally it is the advisory nature of the work that differentiates a consultant from other
contractors.

Comments:

All consultancies and legal expenses incurred to date are within budget allocations. All figures exclude GST.

25
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NTTC 1.1 15 Dec 2025 - Issued 10 September Moodys Aa3
2021 - Richmond Council Fixed 2,000,000.00 2,000,000.00 2,000,000.00 255% 1.10%
2,000,000.00 2,000,000.00 2,000,000.00 2.55% 0.03%
Unit Trust
NSWTC Long Term Growth Fund UT 3,000,000.00 2,880,44959 2880,449.59 367% -36.72%
NSWTC Medium Term Growth Fund UT 11,005,029.35 11,782927.78 11,782,927.78 1500% -1992%
14,005,029.35 14,663,377.37 14,663,377.37 18.66% -4.33%

Item 17.3 - Attachment 1 Page 111



ORDINARY COUNCIL MEETING ATTACHMENTS

21 FEBRUARY 2023

MACQ 3.82 23 Mar 2023 120DAY TD Moodys ST P-1 1,000,00000  1,000,00000 1,000,000.00 127%  382%
MACQ 3.82 23 Mar 2023 120DAY TD Moodys ST P-1 1,000,000.00  1,000,000.00  1,000,000.00 1.27%  3.82%
ME Bank 3.6 24 Jan 2023 181DAY TD Moodys ST P2 2,000,000.00  2,000,00000 2,000,00000 255%  3.60%
MYS 3.7 06 Mar 2023 182DAY TD Moodys ST P2 2,000,000.00  2,000,00000  2,000,00000 255% 3.70%
MYS 3.85 07 Mar 2023 92DAY TD Moodys ST P-2 1,000,000.00  1,000,000.00  1,000,000.00 127%  3.85%
MYS 4 04 Apr 2023 120DAY TD Moodys STP-2  2,000,000.00 2,000,00000 2,000,000.00 255%  4.00%
MYS 4.25 29 May 2023 182DAY TD Moodys ST P-2 1,000,00000  1,000,000.00  1,000,000.00 1.27% 4.00%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST UR 1,000,00000  1,000,00000 1,000,000.00 127%  385%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST UR 1,000,00000  1,000,000.00 1,000,000.00 1.27%  3.85%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST UR 1,000,00000  1,000,00000 1,000,000.00 127%  385%
SCC 3.85 28 Feb 2023 90DAY TD Unrated STUR  2,000,000.00 2,000,00000 2,000,000.00 255% 3.85%
TMC 3.9 23 Feb 2023 90DAY TD Unrated STUR  2,000,000.00  2,000,00000  2,000,000.00 255%  390%
41,000,000.00 41,000,000.00 41,000,000.00 52.18% 2.03%
Portfolio Total 77,913,327.34 78,571,675.36 78,571,675.36 100% 0.72%
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Other 30 Dec 2022 15,938.97 Bank Interest

—_—

142,906.68

Medium Term Growth Fund NSW Treasury Corporation (199,467.63) Fair Value Gain/(Loss)
Long Term Growth Fund NSW Treasury Corporation (90,927.32) Fair Value Gain/(Loss)

(290,394.95)

TOTAL -147,488.27
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MNorthern | erritory 1 reasur Z2.bY% Z2,000,0u0.UU Z24% 2,000, 0UD.UU
NSW Treasury Corporatio 187% 14,663,377.37 182% 14,953,772.32
Southern Cross CU 6.4% 5,000,000.00 6.1% 5,000,000.00
Transport Mutual Credit U 26% 2000,000.00 24% 2000,000.00
62.9% 49,413,377.37 58.1% 47,703,772.32
Total Portfolio 78,571,675.36 82,130,289.43
All amounts shown in the table and charts are Current Face Values.
The above percentages are relative to the portfolio total and may be
affected by rounding.
A fossil fuel lending ADI appearing in the non-fossil fuel related table will
indicate that the portfolio contains a "green bond" issued by that ADIL.
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Issuérs for distributing securities on tﬁeir behalf.

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to form the basis of any contract or
commitment. This document does not purport to identify the nature of the specific market or other risks associated with these products. Before entering into any transaction in relation to the
products, the investor should ensure that it fully understands the terms of the products and the transaction, relevant risk factors, the nature and extent of the investor’s risk of loss and the nature
of the contractual relationship into which the investor is entering. Prior to investing in these products, an investor should determine, based on its own independent review and such professional
advice as it deems appropriate, the economic risks and merits, the legal, tax accounting characteristics and risk, and the consequences of an investment in them. This is not a substantive
commentary or analysis by Laminar Capital and has not been prepared as a research product or comments by a research analyst.

LAMINAR CAPITAL PTY LTD
ACN 134 784 740
WWW LAMINARCAPITAL.COM.AU

MELBOURNME OFFICE: LEVEL 5 RIALTO NORTH, 525 COLLINS STREET, MELBOURNE, VIC 3000 T 61 3 9001 6990 F 61 3 9001 6933
SYDNEY OFFICE: LEVEL 18 ANGEL PLACE, 123 PITT STREET, SYDNEY NSW, 2000 T 61 2 8094 1230
BRISBANE OFFICE: LEVEL 15 CENTRAL PLAZA 1, 345 QUEEN STREET, BRISBANE QLD, 4000 T 61 7 3123 5370
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NTTC 1.1 15 Dec 2025 - Issued 10 September

L] 0,
2021 - Richmond Council Fixed Moodys Aa3  2,000,000.00 2,000,000.00 2,000,000.00 264% 1.10%

2,000,000.00 2,000,000.00 2,000,000.00 264% 0.03%
Unit Trust
NSWTC Long Term Growth Fund UT 3,000,000.00 298779856 2987,798.56 3.95% 44.76%
NSWTC Medium Term Growth Fund UT 11,005,029.35 12.085,650.73 12,085,650.73 15.96% 230.84%
14,005,029.35 15,073,449.29 15,073,449.29 19.90% 6.69%
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MACQ 3.82 23 Mar 2023 120DAY TD Moodys ST P~ 1,000,000.00 1,000,000.00 1,000,000.00 132% 3.82%
MACQ 3.82 23 Mar 2023 120DAY TD Moodys ST P-  1,000,000.00 1,000,000.00 1,000,000.00 1.32% 3.82%
MYS 3.7 06 Mar 2023 182DAY TD Moodys ST P- 2,000,000.00 2,000,000.00 2,000,000.00 2.64% 3.70%
MYS 3.85 07 Mar 2023 92DAY TD Moodys ST P- 1,000,000.00 1,000,000.00 1,000,000.00 1.32% 3.85%
MYS 4 04 Apr 2023 120DAY TD Moodys ST P-  2,000,000.00 2,000,000.00 2,000,000.00 2.64% 4.00%
MYS 4.25 29 May 2023 182DAY TD Moodys ST P- 1,000,000.00 1,000,000.00 1,000,000.00 1.32% 4.25%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST 1,000,000.00 1,000,000.00 1,000,000.00 1.32% 3.85%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST 1,000,000.00 1,000,000.00 1,000,000.00 132% 3.85%
SCC 3.85 27 Feb 2023 91DAY TD Unrated ST 1,000,000.00 1,000,000.00 1,000,000.00 1.32% 3.85%
SCC 3.85 28 Feb 2023 90DAY TD Unrated ST 2,000,000.00 2,000,000.00 2,000,000.00 264% 3.85%
TMC 3.9 23 Feb 2023 90DAY TD Unrated ST 2,000,000.00 2,000,000.00 2,000,000.00 2.64% 3.90%

39,000,000.00 39,000,000.00 39,000,000.00 51 50% 2.01%

Portfolio Total 74,665,582 64 75,734,002.58 75,734,002.58 100% 10.30%
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TOTAL 485,999.41
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(RIS L IR VT W VT T TV [EVRVIF TN TRV RV & SR (R AR TR b RVIVIV IRV i R IY]

Southern Cross CU 66% 5,000,000.00 6.4% 5,000,000.00
Transport Mutual Credit Union Limited 26% 2,000,000.00 2.5% 2,000,000.00

63.1% 47.823,449.29 62.9% 49,413,377.39
Total Portfolio 75,734,002.58 78,571,675.38

All amounts shown in the table and charts are Current Face Values.

The above percentages are relative to the portfolio total and may be affected by rounding.
A fossil fuel lending ADI appearing in the non-fossil fuel related table will indicate that the
portfolio contains a "green bond” issued by that ADI.
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Issuérs for distributing securities on tﬁeir behalf.

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to form the basis of any contract or
commitment. This document does not purport to identify the nature of the specific market or other risks associated with these products. Before entering into any transaction in relation to the
products, the investor should ensure that it fully understands the terms of the products and the transaction, relevant risk factors, the nature and extent of the investor’s risk of loss and the nature
of the contractual relationship into which the investor is entering. Prior to investing in these products, an investor should determine, based on its own independent review and such professional
advice as it deems appropriate, the economic risks and merits, the legal, tax accounting characteristics and risk, and the consequences of an investment in them. This is not a substantive
commentary or analysis by Laminar Capital and has not been prepared as a research product or comments by a research analyst.

LAMINAR CAPITAL PTY LTD
ACN 134 784 740
WWW.LAMINARCAPITAL.COM.AU

MELBOURME OFFICE: LEVEL 5 RIALTO NORTH, 525 COLLINS STREET, MELBOURNE, VIC 3000 T 61 3 9001 6990 F 61 3 9001 6933
SYDNEY OFFICE: LEVEL 18 ANGEL PLACE, 123 PITT STREET, SYDNEY NSW, 2000 T 61 2 8094 1230
BRISBANE OFFICE: LEVEL 15 CENTRAL PLAZA 1, 345 QUEEN STREET, BRISBANE QLD, 4000 T 61 7 3123 5370
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* actin a particular way (including making a particular decision)
= failto actin a particular circumstance
= otherwise deviate from the proper exercise of your official duties.

You may accept gifts or benefits of a nominal or token value that do not create a sense of
obligation on your part.

2. Token Gifts and Benefits

Generally speaking, token gifts and benefits may include:

= gifts of single bottles of reasonably priced alcohol to individual council officials at end
of year functions, public occasions or in recognition of work done (such as providing
a lecture/training session/address)

» free or subsidised meals, of a modest nature, and/or beverages provided infrequently
(and/or reciprocally) that have been arranged primarily for, or in connection with the
discussion of official business

*  council work related events such as:

- training, education sessions, workshops

- conferences

- council functions or events

- social functions organised by groups, such as council committees and
community organisations

= jnvitations to and attendance at local social, cultural or sporting events

= ties, scarves, coasters, tie pins, diaries, chocolates or flowers

= prizes of token value.

3. Dealing with Gifts and Benefits

You must never accept an offer of money, regardless of the amount.

In general, you must not accept gifts and benefits that have more than a nominal or token value.
These include but are not limited to tickets to major sporting events, corporate hospitality at a
corporate facility at a sporting venue, discounted products for personal use, the frequent use of
facilities such as gyms, use of holiday homes, free or discounted travel.

If you receive a gift of more than token value in circumstances where it cannot reasonably be
refused or returned, you should accept the gift and disclose this promptly to your supervisor, the
Mayor or the General Manager. The supervisor, Mayor or General Manager will ensure that any
gifts or benefits of more than token value that are received are recorded in a Register. The gift
or benefit must be surrendered to council, unless the nature of the gift or benefit makes this
impractical.

You must avoid situations in which the appearance may be created that any person or body,
through the provision of hospitality or benefits of any kind, is securing or attempting to influence
or secure a favour from you or the council.

Richmond Valley Council — 1.05 Gifts and Benefits Policy
Adopted: [Date] Page 2of 4
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Personal Benefit Disclosure by:

In general, you must not accept gifts and benefits that have more than a nominal or token value. These include, but
are not limited to, tickets to major sporting events, corporate hospitality at a corporate facility at a sporting venue,
discounted products for personal use, the frequent use of facilities such as gyms, use of holiday homes, free or
discounted travel.

If you receive a gift of more than token value in circumstances where it cannot reasonably be refused or returned,
you should accept the gift and disclose this promptly to your supervisor, the Mayor or the General Manager. The
supervisor, Mayor or General Manager will ensure that any gifts or benefits of more than token value that are received
are recorded in a Register. The gift or benefit must be surrendered to council, unless the nature of the gift or benefit
makes this impractical.

You must avoid situations in which the appearance may be created that any person or body, through the provision
of hospitality or benefits of any kind, is securing or attempting to influence or secure a favour from you or the council.
You must also take all reasonable stepsto ensure that your immediate family members do not receive gifts or benefits
that could appear to an impartial observer to be an attempt to influence or secure a favour. Immediate family members
ordinarily include parents, spouses, children and siblings.

Councillors and designated persons must by law disclose a description of any gift or gifts totalling a value exceeding
$500 made by the same person during a period of 12 months or less. This is required to be included in disclosure of
interests returns — section 449.

Description of Gift or Benefit: e
Was the Gift or Benefit accepted or declined? (please tick) I:l I:l
Accepted Declined
Value of Gift or Benefit $ ... DateReceived
Signature: .. Date:

This form must be submitted to the General Manager

Richmond Valley Council — 1.05 Gifts and Benefits Policy

Adopted: [Date] Page 4 of 4
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Meeting
15 February 2023
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INTERNAL AUDIT AND RISK COMMITTEE MEETING MINUTES 15 FEBRUARY 2023

ORDER OF BUSINESS

DECLARATION OF INTERESTS ...t s s et smss e e s s s s s sann e
CONFIRMATION OF MINUTES ......... oo s s s snsss s sms s smsms smsms sn s s s s s sams s snms snss s

4.1 Minutes of the Internal Audit and Risk Committee Meeting held on 22
November 2022....... ..o e e e e e e e enng e e nnnens O

5 MATTERS FOR CONSIDERATION ...t serar s s s s n s s sms n e s s san s n s nan s nmssnnsn 3

5.1 Management Letter on the Final Phase of the External Audit for the year
ended 30 JUNe 2022 . e et e e e e e e e e e

52 External Audit. .. ... e e e e e e en
53 Internal Audit Charter Update ... e
54 Status of Risk Register Update ...
55 Status of 2022/23 Internal Audit Plan ... ..o e
5.6 Progress of Internal and External Audit Action ltems...... ...

6.1 LT =T - T SO =T T= TR -

W=
W W W w

Lo A L

(£ ]
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INTERNAL AUDIT AND RISK COMMITTEE MEETING MINUTES 15 FEBRUARY 2023

MINUTES OF RICHMOND VALLEY COUNCIL
INTERNAL AUDIT AND RISK COMMITTEE MEETING
HELD AT THE MICROSOFT TEAMS
ON WEDNESDAY, 15 FEBRUARY 2023 AT 4PM

PRESENT: Chairperson Ron Gillard, Member Jesse Jo, Member Emma Fountain

IN ATTENDANCE: Gearoid Fitzgerald (NSW Audit Office), Adam Bradfield (Thomas, Noble and
Russell), Jarrod Lean (Grant Thornton)

Vaughan Macdonald (General Manager), Ryan Gaiter (Director Organisational
Services), Ben Zeller (Director Projects & Business Development), Hayley
Martin (Principal Accountant) and Julie Clark (Personal Assistant to the
General Manager and Mayor).

1 WELCOME

The Chair welcomed everyone to the meeting.

2 APOLOGIES

NIL

3 DECLARATION OF INTERESTS
Nil

4 CONFIRMATION OF MINUTES

4.1 MINUTES OF THE INTERNAL AUDIT AND RISK COMMITTEE MEETING HELD ON 22
NOVEMBER 2022

COMMITTEE RESOLUTION 1A150223/1

Moved: Member Jesse Jo
Seconded: Member Emma Fountain

That the Committee receives and notes the Minutes of the Internal Audit and Risk Committee
Meeting held on 22 November 2022.

CARRIED

5 MATTERS FOR CONSIDERATION

51 MANAGEMENT LETTER ON THE FINAL PHASE OF THE EXTERNAL AUDIT FOR
THE YEAR ENDED 30 JUNE 2022

COMMITTEE RESOLUTION 1A150223/2

Moved: Member Jesse Jo
Seconded: Member Emma Fountain

That the Committee receives and notes the Management Letter on the Final Phase of the External
Audit for the year ended 30 June 2022.

CARRIED

Page 3
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INTERNAL AUDIT AND RISK COMMITTEE MEETING MINUTES 15 FEBRUARY 2023

5.2 EXTERNAL AUDIT

COMMITTEE RESOLUTION 1A150223/3

Moved: Member Emma Fountain
Seconded: Member Jesse Jo

That the Committee notes the discussion surrounding the progress and planning of the external
audit for the year ending 30 June 2023, and requests that the engagement plan be presented to
the next committee meeting when finalised.

CARRIED

At 4.30 pm Gearoid Fitzgerald (NSW Audit Office) and Adam Bradfield (Thomas, Noble and
Russell) left the meeting.

5.3 INTERNAL AUDIT CHARTER UPDATE

COMMITTEE RESOLUTION 1A150223/4

Moved: Member Emma Fountain
Seconded: Member Jesse Jo

That the Committee receives and notes the status on the update of the Internal Audit Charter and
Terms of Reference.

CARRIED

5.4 STATUS OF RISK REGISTER UPDATE

COMMITTEE RESOLUTION 1A150223/5

Moved: Member Emma Fountain
Seconded: Member Jesse Jo

That the Committee receives and notes the Status of the Risk Register Update and the
suggestions from this meeting be considered in the future development and refinement of the risk

register.
CARRIED
5.5 STATUS OF 2022/23 INTERNAL AUDIT PLAN
COMMITTEE RESOLUTION 1A150223/6
Moved: Member Emma Fountain
Seconded: Member Jesse Jo
That the Committee receives and notes the Status of the 2022/2023 Internal Audit plan.
CARRIED
Page 4
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INTERNAL AUDIT AND RISK COMMITTEE MEETING MINUTES 15 FEBRUARY 2023

5.6 PROGRESS OF INTERNAL AND EXTERNAL AUDIT ACTION ITEMS

COMMITTEE RESOLUTION 1A150223/7

Moved: Member Emma Fountain
Seconded: Member Jesse Jo

That the Committee receives and notes:
1. The Current Internal Processes for closing actions and revision of action due dates.

2. The contents of the Progress of Internal and External Audit Action Items report.

.CARRIED

6 GENERAL BUSINESS

6.1 GENERAL BUSINESS

COMMITTEE RESOLUTION 1A150223/8

Moved: Member Emma Fountain
Seconded: Member Jesse Jo

l. Internal Audit Charter; to incorporate the independence requirements, which would
provide a best pratice procedure.

ii. iCT strategy document; update to be provided to the next meeting.

. Proposed future meeting dates to be circulated to Committee members with a
suggestion of the last Wednesday of the month at 4pm for scheduled meeting months.

.CARRIED

The Meeting closed at 5.33pm.

CHAIRPERSON
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