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1 ACKNOWLEDGEMENT OF COUNTRY 

The Mayor will provide an Acknowledgement of Country by reading the following 
statement on behalf of Council: 

"Richmond Valley Council recognises the people of the Bundjalung Nations as Custodians 
and Traditional Owners of this land and we value and appreciate the continuing cultural 
connection to lands, their living culture and their unique role in the life of this region in the 
past, present and future.ò 

2 PRAYER  

3 PUBLIC ACCESS AND QUESTION TIME 

4 APOLOGIES 

5 MAYORAL MINUTES 

Nil  
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6 CONFIRMATION OF MINUTES 

6.1 MINUTES ORDINARY MEETING HELD ON 19 MARCH 2019  

Author: Vaughan Macdonald, General Manager 

  

RECOMMENDATION 

That Council confirms the Minutes of the meeting held on 19 March 2019. 

 
 
 

 

ATTACHMENT(S) 

1. Ordinary Minutes 19 March 2019 (under separate cover)    
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6.2 MINUTES EXTRAORDINARY MEETING HELD ON 28 MARCH 2019  

Author: Vaughan Macdonald, General Manager 

  

RECOMMENDATION 

That Council confirms the Extraordinary Minutes of the meeting held on 28 March 2019. 

 
 
 

ATTACHMENT(S) 

1. Minutes Extraordinary Meeting 28 March 2019 (under separate cover)    
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7 MATTERS ARISING OUT OF THE MINUTES 

8 DECLARATION OF INTERESTS 

(Councillors to specify details of item and nature of interest)  

9 PETITIONS 

Nil  

10 NOTICE OF MOTION 

Nil  
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11 MAYORôS REPORT 

11.1 MAYOR'S ATTENDANCES 13 MARCH - 8 APRIL 2019  

Author: Robert Mustow, Mayor 

  

RECOMMENDATION 

That Council receive and note the Mayorôs attendance report 13 March ï 8 April 2019. 

 
 
REPORT 

March 

¶ 13th Meeting with Chris Gulaptis MP 

¶ 14th Meeting with Independent Candidate, Debra Novak 

¶ 14th Meeting with NRJO Executive Officer, Isabel Perdriau 

¶ 19th Coraki CWA Hall renovations - official opening by Chris Gulaptis  

¶ 19th NSW Premier Community Service Award to Stuart George  

¶ 19th Richmond Valley Council Ordinary meeting 

¶ 20th Rous County Council briefing/workshop 

¶ 21st Meeting with Evans Head Menôs Shed  

¶ 21st Meeting with Evans Head Aviation/Air Museum 

¶ 26th Councillor Workshop 

¶ 27th Launch of Seed Library at Casino Library 

¶ 28th Richmond Valley Council Extraordinary meeting 

¶ 29th LWU Policy Advisory Group quarterly meeting (phone hook-up) 

¶ 29th Rotary District Conference at Lismore 

 

April 

¶ 2nd Councillor Information Session  

¶ 3rd Meeting with Independent Candidate for Page Fiona Leviny 

¶ 6th Fire and Rescue ï Casino Fire Station Centenary Celebration 

¶ 6th Relay for Life Casino 

¶ 7th Relay for Life Casino 

¶ 8th Woodburn Chamber of Commerce Meeting 

 

ATTACHMENT(S) 

Nil  
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12 DELEGATE'S REPORTS 

Nil   

13 MATTERS DETERMINED WITHOUT DEBATE 

Each Councillor is given the opportunity to indicate which items they wish to debate or 
question. Item numbers identified for debate or questioning will be read to the Meeting.  

Following identification of the above items a motion will be moved in regard to the balance 
of items being determined without debate. 

13.1 MATTERS TO BE DETERMINED WITHOUT DEBATE 

RECOMMENDATION 

That items identified be determined without debate. 
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14 GENERAL MANAGERôS REPORTS 

14.1 DRAFT CODE OF MEETING PRACTICE 

Author: Deborah McLean, Manager Governance & Risk 

  

EXECUTIVE SUMMARY 

Amendments made to the Local Government Act 1993 (LGA) in August 2016 by the Local 
Government Amendment (Governance and Planning) Act 2016 provide for a model code of 
meeting practice (Model Meeting Code) to be prescribed by the Regulation. 

Following an extensive consultation process, a Model Meeting Code has been prescribed under 
the Local Government (General) Regulation 2005 (the Regulation) and the existing meetings 
provisions of the Regulation have been repealed.  The Model Meeting Code contains mandatory 
and non-mandatory provisions.   

In response, the Richmond Valley Council Draft Model Code of Meeting Practice (Draft Meeting 
Code) was prepared and presented at the April 2019 Councillor Information Session.   The Draft 
Meeting Code contains the mandatory provisions as well as a number of non-mandatory and 
supplementary provisions. 

Council must adopt a code of meeting practice that incorporates the mandatory provisions of the 
Model Meeting Code no later than 12 months after the next ordinary council elections. 

RECOMMENDATION 

That 

1. Council exhibit the Richmond Valley Council Draft Model Code of Meeting Practice for at 
least 28 days and provide members of the community at least 42 days in which to comment. 

2. Council consider community feedback at the completion of the exhibition period and prepare 
a final Richmond Valley Council Model Code of Meeting Practice for adoption at the June 
2019 Ordinary Meeting. 

 
DELIVERY PROGRAM LINKS 

Making Council Great 

CS1: Leading and Advocating for our Community 

CS1.3: Ensure transparency and accountability in council's operations 

BUDGET IMPLICATIONS 

Not applicable. 

REPORT 

At the 29 January 2018 Councillor Information Session, the draft Model Code of Meeting 
Practice for Local Councils in NSW was presented to Council for feedback as part of the 
consultation process. 

A summary of the mandatory and non-mandatory provisions which were new or changed, and 
a summary of provisions from the current Code of Meeting Practice not included in the draft 
were provided. 

The Model Code of Meeting Practice has now been prescribed (14 December 2018) and in 
response a Draft Meeting Code has been prepared. 
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Councils are required to adopt a code of meeting practice that incorporates the mandatory 
provisions of the Model Meeting Code prescribed by the Regulation.  A councilôs adopted 
meeting code must not contain provisions that are inconsistent with the mandatory provisions. 

Councilôs adopted meeting code may also incorporate the non-mandatory provisions of the 
Model Meeting Code and any other supplementary provisions adopted by Council. 

Council and committees of councils of which all the members are councillors must conduct 
their meeting in accordance with the code of meeting practice adopted by the council. 

The Draft Model Meeting Code attached under separate cover contains mandatory, non-
mandatory and supplementary provisions. 

¶ The mandatory provisions are in accordance with the LGA and the Regulation. They 
mirror most of the provisions in the current Richmond Valley Council Code of Meeting 
Practice (2013) (the 2013 Meeting Code). 

¶ The non-mandatory provisions are optional provisions included in the Model Meeting 
Code. 

¶ The supplementary provisions aim to capture those provisions in the 2013 Meeting 
Code which are not included in either the mandatory or non-mandatory Model Meeting 
Code.   

Councils must adopt a code of meeting practice that incorporates the mandatory provisions of 
the Model Meeting Code no later than 12 months after the next ordinary council elections. 
Councilsô adopted codes of meeting practice may also incorporate the non-mandatory 
provisions of the Model Meeting Code and other supplementary provisions, provided they are 
not inconsistent with the mandatory provisions. 

Until a council adopts a new code of meeting practice, its existing code of meeting practice will 
remain in force up until six months from the date on which the new Model Meeting Code was 
prescribed (14 December 2018 ï 14 June 2019). If a council fails to adopt a new code of 
meeting practice within this period, any provisions of the councilôs adopted meeting code that 
are inconsistent with the mandatory provisions of the Model Meeting Code will automatically 
cease to have any effect to the extent that they are inconsistent with the mandatory provisions 
of the Model Meeting Code. 

In addition, irrespective of whether councils have adopted a code of meeting practice based on 
the Model Meeting Code, all councils will be required to webcast meetings of the council and 
committees of which all members are councillors from 14 December 2019. The webcasting 
requirement may be met simply by posting an audio or video recording of the meeting on the 
councilôs website.  

In the draft Model Meeting Code, mandatory provisions are indicated in black font, non-
mandatory provisions are indicated in red font and supplementary provisions are indicated in 
green font. 

CONSULTATION 

In response adopting a new code of meeting practice, under section 361 of the LGA, councils 
are required to exhibit a draft of the code of meeting practice for at least 28 days and provide 
members of the community at least 42 days in which to comment on the draft code. 

CONCLUSION 

In response to the new Model Meeting Code a Draft Richmond Valley Council Model Code of 

Meeting Practice has been prepared for the consideration of Council.  The Draft Meeting Code 
has been prepared in accordance with the Regulation.  It contains the mandatory provisions 
prescribed in the Regulations, together with non-mandatory and supplementary provisions.  It is 
proposed that Council adopt the Draft Meeting Code and place on public exhibition for a minimum 
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of 28 days and provide members of the community at least 42 days to comment prior to finalising 
and adopting a Final Richmond Valley Council Model Code of Meeting Practice at the 25 June 
Ordinary Meeting. 

ATTACHMENT(S) 

1. Draft Richmond Valley Council Model Code of Meeting Practice (2019) (under separate 
cover)    
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14.2 NORTHERN RIVERS LIVESTOCK EXCHANGE BUSINESS UPDATE AND 2019/2020 
FEES AND CHARGES 

Author: Bradley Willis, NRLX Redevelopment & Operations Manager 

  

EXECUTIVE SUMMARY 

As the completion of the $14 million upgrade draws closer, the newly branded Northern Rivers 
Livestock Exchange (NRLX) is an emerging business working to establish itself as a major 
competitor in the livestock trading market across Northern NSW, with significant time and hard 
work invested in redefining the NRLX as a business over the past few years. In June 2018 a 
Redevelopment and Operations Manager was appointed to the NRLX with the aim of continuing to 
develop the NRLX as a competitive and commercial enterprise that is financially sustainable and 
supports the economic prosperity of the Richmond Valley community.  

As part of the strategic approach taken to NRLX operations, it is advantageous to finalise the 
2019/2020 fee structure at the earliest opportunity to provide stability and confidence to key 
stakeholders, such as vendors and agents. It is vital for NRLX to demonstrate its commitment to 
existing stakeholders as a competitive growth focused operation that is willing to pursue new 
business and opportunities by adapting to a changing and in recent times often volatile 
marketplace.  

In addition to the NRLXôs growth strategies, it is also imperative to demonstrate a commitment of   
supporting the local agriculture sector following a prolonged and difficult drought. Providing stability 
to the fee structure at this time and making this decision early will be of great significance to all 
NRLX stakeholders.        

 

RECOMMENDATION 

That 

1. Council notes the content of the report and provides approval for the following fees to remain 
at the same level as in 2018/19 and be included in the 2019/20 Draft Revenue Policy: 

¶ Agent Business Licence Fee of $10,500 

¶ Agent Business Usage Fee of $0.75 per head 

¶ Vendor Usage Fee of $10.80 per head 

¶ Vendor Capital Levy of $2.05 per head 

2. Council notes that the other fees as set out in the attached schedule will be included in the 
2019/20 Draft Revenue Policy for consultation. 

 
DELIVERY PROGRAM LINKS 

Growing our Economy 

EC1: Driving Economic Growth 

EC1.1: Review Council's existing businesses and investigate further business opportunities 

BUDGET IMPLICATIONS 

The NRLX program result for 2019/20 sees an Operating Cash result of $273,083 with an 
Operating Result after depreciation of a deficit of $188,927. Depreciation has increased due to the 
investment of $14 million into the facility. However, the forward years 2020/2021 ï 2022/2023 sees 
the Operating Result move into surplus which achieves a positive financial result with depreciation 
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being fully funded.  (See attachment 1 for the NRLX Operational Plan 2019/20 Budget Summary 
and Forward Financial Estimates.) 

REPORT 

The NRLX is positioning itself as a major competitor in the livestock trading market for Northern 
NSW and it is important that NRLX is able to position itself as a true commercial competitor in the 
cattle sales process. The investment made in the NRLX infrastructure delivers outstanding results 
for Animal Welfare, Workplace Health and Safety and greatly improves facilities for all 
stakeholders, which is an exceptional foundation to develop and build the business as an 
enterprise that delivers consistent, genuine service and value for all stakeholders.   

Operational improvements 

It is important to note the NRLX is working diligently and embracing innovation and technology 
developments as a core strategy for future growth. The operations of NRLX are actively 
researching, developing and implementing modern saleyard processes for improved efficiency, 
accuracy and safety. As part of this implementation NRLX has made significant operational 
changes in the past year by modernising our saleyard processes, which have been of operational 
significance to the agents and their employees.  

Stage Two Construction 

The construction has presented operational challenges which may have impacted on throughput 
numbers at times. Stakeholders have been co-operative through the Stage 2 construction period 
which has imposed significant constraints at times. They have been actively involved in staging 
construction programs, providing input to operational requirements for sales while also being open 
to the importance of advancing construction to enable both processes to continue. This process 
has been beneficial to the relationship with the agents and communication has generally been 
cohesive.  

Beef Marketplace 

The 2017/2018 throughput summary from Meat & Livestock Australia (MLA) was included in the 
December financial report.  This information is included again to highlight the significant reduction 
in throughput for NRLX compared with the remainder of NSW saleyards. This information is a point 
of significance that must be considered in positioning NRLX as a competitive and viable business 
that can deliver value for all stakeholders. 

The key points for NRLX from the MLA Survey: 

¶ NRLX has dropped from 4th to 6th for the year recording a 23% reduction in throughput.  

¶ NRLX is one of two saleyards in the top 15 to record a decrease in numbers for 2017/2018. 

Maitland at number 14 only had 0.7% decrease. Grafton being a neighbouring yard at 

number 16 had a similar reduction at 25%. 

¶ 12 of the top 15 Saleyards in NSW recorded growth in excess of 15%. 

¶ As a state NSW saleyard numbers increased by 8.2%.  

¶ Four of the top ten yards in NSW are privately owned. 

¶ The numbers for NSW clearly demonstrate the trend of smaller saleyards becoming smaller 

and/or obsolete. This trend reinforces councilôs decision to invest in NRLX as the major 

Livestock Exchange for Northern NSW. 

¶ NRLX throughput is completely against the trend of major saleyards in NSW and this is a 

significant indication that the business and reputation require operational, business and 

customer service improvements that we are addressing and working hard to improve. 

¶ Increased direct sales between processors and producers along with increased sales 

between producers. 

 
These numbers support that NRLX needs to remain financially competitive to retain market share 
and throughput numbers. Based on the Operational Review conducted in 2018 by Kattle Gear the 
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reviewer states that of the 21 producers surveyed the respondents sold an average of 302 head 
each through NRLX each year. However, the respondents also stated that NRLX only processed 
an average of 76% of their stock with the remainder being sold via direct consignment or through 
the paddock. If we apply the same calculation across the existing 2017/2018 throughput of 92,010 
for NRLX, then we have missed 29,055 head of the available 121,065 available for processing.  
 
The 29,055 equates to the following potential lost income: 

 

Income type Price Throughput Totals Ex GST 

Vendor usage Ex GST $9.82 29055 $285,320.10 

Capital works levy Ex GST $1.86 29055 $54,042.30 

Agent Fees ex GST $0.00 0 $0.00 

Agent Business Usage Fee $0.68 29055 $19,757.40 

    

      $359,119.80 

 

On completion of construction, the NRLX Redevelopment and Operations Manager will have more 
capacity to focus his efforts on attracting more of these 29,055 head to be sold at the NRLX. 

Online Auctions 

Online auctions are a significant threat to growing the NRLX business, however we are building the 
infrastructure to enable this platform to be offered from our facility. Notwithstanding that we are not 
currently in this field the information below demonstrates the attraction to producers. 

The EYCI, which is produced by Meat & Livestock Australiaôs (MLA) National Livestock Reporting 
Service (NLRS), is Australiaôs most recognised and reliable cattle price indicator. It is a seven-day 
rolling average of young cattle from 25 saleyards across Queensland, New South Wales and 
Victoria, including the NRLX. It is expressed in cents per kilogram carcase (or dressed) weight 
(c/kg cwt) and is rounded to the nearest 1/4 cent. MLA quote the EYCI as ñgenerally a good 
indicator of the physical market, with movements in the EYCI closely reflecting movements in many 
cattle prices.ò 

In comparison to the Eastern Young Cattle Indicator (EYCI), young cattle of the same description 
offered on AuctionsPlus from July to December 2018 averaged 10% better than the EYCI. This 
corresponds to an average 51c/kg cwt premium. AuctionsPlus prices for young cattle consistently 
out-performed the EYCI in all eastern states across this time period. See the following graphs: 
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Impacts of the drought 

The Northern Rivers has just been through the driest period for many years, which has impacted 
on the beef industry and farmers across the region. In 2018, the NSW Government announced a 
NSW Emergency Drought Relief Package to help farmers manage the effects of the current 
drought. 

The package includes $100 million for cutting the cost of farming fees and charges including the 
waiving of Local Land Services rates for 2019. 

Around 130,000 rates notices would be sent to NSW ratepayers in January 2019, however, as part 
of the NSW Governmentôs drought relief package, Local Land Services rates will not be payable for 
the period. 
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Rates notices will show the usual components, but amounts shown will not be payable. NSW 
Government drought relief package will provide funding to LLS to continue to deliver the services 
normally funded from rates. 

This relief package demonstrates the significance of the 2018/2019 drought and ongoing 
conditions. Councilôs consideration of not increasing the fees will be consistent with the support 
that has been provided to farmers by the Australian and NSW Governments. 

 

Official Drought Status as per NSW Department of Primary Industries 
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Financial scenarios: 

Based on the throughput projections for the NRLX and an assessment of the current marketplace 
the following scenarios have been prepared. 

 

   Fee category 

Proposed 
Pricing Ex 
GST 

Throughput 
2018/19 (est) Value Ex GST 

Scenario One 

Vendor usage Ex GST $9.82 95,550 $938,301.00 

Capital works levy Ex GST $1.86 95,550 $177,723.00 

Agent Fees ex GST $9,545.45 5 $47,727.25 

Agent Business Usage Fee $0.68 95,550 $64,974.00 

        $1,228,725.25 
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Pricing with 
3% increase 
Ex GST 

Throughput 
2018/19 (est) 
   

Scenario Two 

Vendor usage Ex GST $10.11 95,550 $966,010.50 

Capital works levy Ex GST $1.92 95,550 $183,456.00 

Agent Fees ex GST $9,831.81 5 $49,159.05 

Agent Business Usage Fee $0.70 95,550 $66,885.00 

        $1,265,510.55 

 

    

Proposed 
Pricing Ex 
GST 

Throughput 
2019/20 (est)   

Scenario Three 

Vendor usage Ex GST $9.82 105,000 $1,031,100.00 

Capital works levy Ex GST $1.86 105,000 $195,300.00 

Agent Fees ex GST $9,545.45 5 $47,727.25 

Agent Business Usage Fee $0.68 105,000 $71,400.00 

        $1,345,527.25 

          

  Available Revenue from 2019/2020 with proposed core fees $1,228,725.25 

  Available Revenue 2019/2020 with 3% increase $1,265,510.55 

 Available Revenue 2019/2020 proposed with throughput gain $1,345,527.25 

 

Scenario one provides the financial outcome for the current fee structure with the estimate for 
throughput for 2018/19 of 95,550. 

Scenario two provides the financial outcome for the 2018/19 throughput of 95,550 with a 3% 
increase to pricing which shows an income gain of $36,785.30 above scenario one. 
 
Scenario three provides the financial outcome for the targeted throughput increase to 105,000 as 
outlined in the NRLX draft budget with the core vendor and agent sale fees remaining unchanged 
which shows an increase in revenue of $116,802.00 above scenario one.  
 
Scenario three delivers $80,016.70 more revenue than scenario two. Based on the climate and 
industry factors outlined in this report, as well as the opportunities being pursued by the NRLX 
Redevelopment and Operations Manager of the facility to enhance the competitiveness of the 
NRLX in the beef industry marketplace, the core fees set out under scenario three are being 
recommended for Council adoption. 

CONSULTATION 

The NRLX Redevelopment and Operations Manager has established respectful relationships with 
the Stock and Station Agents and key stakeholders of the NRLX. Stakeholder feedback in recent 
years has identified the need for a Manager of the facility who has the authority to make decisions 
on the spot. The NRLX Redevelopment and Operations Manager has embraced this role and 
feedback and observations are that the NRLX operations are heading in a positive direction. The 
impact of the drought has been significant and there is a need for confidence in the agricultural 
sector. Given that stakeholders have been expressing concerns about further increases at the 
NRLX it is moved to set the fees in advance of the annual revenue policy process, hence the 
reason for the timing of this report to Council. 

If adopted by Council, the fees will be included in the Draft Revenue Policy that will go through the 
usual annual consultation process. However, given that this recommendation is to keep the core 
fees at the same amount, it is unlikely there will be any feedback that isnôt positive and will 
recognise that Council is in tune with the needs of an important section of the community. 
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If adopted, Council will communicate to all NRLX stakeholders and promote the NRLX as the best 
marketplace to achieve the best price for their cattle. 

CONCLUSION 

With the completion of construction scheduled for end of June 2019, the opportunity is now for a 
true re-start to the NRLX business. We are delivering a premiere facility and we now need to focus 
on delivering a premium saleyard experience for all stakeholders.  

Strategically, maintaining the current core sale fees will enable our focus to be on increasing 
throughput as this delivers the best financial outcomes for the business, the stakeholders and the 
community. We continue to work hard to grow the business and are in regular discussions with 
potential new entrants to the marketplace. 

 

ATTACHMENT(S) 

1. NRLX Draft Revenue Policy (Fees and Charges) 2019/20   
2. NRLX Draft Budget 2019/20 - 2023/24    
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15 FINANCIAL REPORTS 

15.1 FINANCIAL ANALYSIS REPORT - MARCH 2019  

Author: Ryan Gaiter, Chief Financial Officer / Manager Mid-Richmond 

  

EXECUTIVE SUMMARY 

The purpose of this report is to inform Council on the status and performance of its investment 
portfolio in accordance with the Local Government Act 1993 (Section 625), Local Government 
(General) Regulation 2005 (Clause 212), Australian Accounting Standard (AASB 139) and 
Councilôs Investment Policy.  

The value of Councilôs Investment Portfolio as at 31 March 2019 including General Bank Accounts 
and Trust Funds is shown below. 

Investment Portfolio General Bank Accounts Trust Funds Total 

$43,517,736 $977,222 $87,050 $44,582,008 

 

The average rate of return on Councilôs investments for March 2019 was 3.10% which is above the 
90 Day Bank Bill Index for March of 1.77%. 

RECOMMENDATION 

Recommended that Council adopt the Financial Analysis Report detailing investment performance 
for the month of March 2019. 
 
DELIVERY PROGRAM LINKS 

Making Council Great 

CS2: Great Support 

CS2.11: Examine all revenue and expenditure reduction opportunities within legislative powers 
  

BUDGET IMPLICATIONS 

As at 31 March 2019, Council had earned $388,484 in interest and $511,381 in fair value gains for 
total investment revenue of $899,865 against a budget of $810,953 (which equates to 110.96%). 

REPORT 

Reserve Bank of Australia (RBA) Cash Rate Update 

The RBA left the cash rate unchanged at 1.50% per annum at its March 2019 meeting. 

Rate of Return 

The average rate of return on investments decreased in March 2019 to 3.10%, a decrease of 40 
basis points from the previous month. However, this rate of return is 133 basis points above the 90 
Day Bank Bill Index of 1.77% which is Councilôs benchmark. 

Councilôs Investment Portfolio 

The value of Councilôs Investment Portfolio as at 31 March 2019 including General Bank Accounts 
and Trust Funds are shown below. 

Investment 
Portfolio 

Face Value 
General Bank 

Accounts 
Trust Funds 

$43,517,736 $42,771,635 $977,222 $87,050 
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The Investment Portfolio balance at 31 March 2019 of $43,517,736 is made up of Councilôs 
Business Online Saver Account ($3,268,324), Term Deposits ($25,000,000) and NSW Treasury 
Corporation Investments ($15,249,412). 

Council's investment portfolio has maturity dates ranging from same day up to 732 days. Term 
deposits of $25,000,000 represented 57.45% of the total portfolio as at 31 March 2019. Council 
made four new term deposits during the month of March 2019; one with each of Westpac Bank, 
MyState Bank Limited, AMP Ltd and Auswide Bank of which Westpac Bank and AMP Ltd support 
the fossil fuel industry. These term deposits were chosen as they offered the highest available 
return after diversification principles were applied. Four term deposits matured during the period.  

Council had $15,249,412 in longer term investments being the Cash Facility Trust and Medium 
Term Growth Fund with NSW Treasury Corporation as at 31 March 2019. The investment values 
are shown below. 

Investment Holding 
Fair Value        
31-Mar-19 

Fair Value 
Gain/(Loss)  
March 2019     

Fair Value 
Gain/(Loss) 

YTD 

Cash Facility Trust $6,072,194 $12,755 $88,913 

Medium Term Growth Fund $9,177,218 $79,804 $172,188 

Total $15,249,412 $92,559 $261,101 

 

During the 2018/2019 financial year, Council withdrew from the Strategic Cash Facility Trust, which 
returned a fair value gain of $56,691 as it was underperforming compared to other funds the NSW 
Treasury Corporation held. These funds were transferred into the better performing Cash Facility 
Trust and the Medium-Term Growth Fund. 

Council also received one-off payments relating to historical CDO investments no longer held.  
These payments total $193,589 year to date, resulting in total fair value gains of $511,381 to 31 
March 2019. 

Environmentally Sustainable Investments (ESIôs) 

The current holdings in ESIôs is $16,000,000 or 36.77% of the total portfolio. The information for 
the assessment has been sourced from the website www.marketforces.org.au which is an affiliate 
project of the Friends of the Earth Australia. 

CONCLUSION 

During the month of March 2019 Councilôs investments have been made in accordance with the 
Act, the Regulations and Councilôs Investment Policy. As at 31 March 2019 Councilôs investments 
totalled $43,517,736 with a further $1,064,272 held in bank accounts. The average rate of return 
was 3.10% for the month of March and total investment revenue equals 110.96% of budgeted 
revenue for the year to 31 March 2019. Excluding the CDO one-off payment total investment 
revenue would be 87% of budgeted revenue with one quarter remaining. This is a positive result. 

 

ATTACHMENT(S) 

1. Financial Analysis Report Attachments    
 

http://www.marketforces.org.au/
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